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1 AHHOTaumA

TpaAMUMOHHBIN Npouecc NpoBeAeHMA TPaH3aKUMA, PACNpPOCTPAHEHHbIM B TaKMX OTPACNAX  Kak:
MCKYCCTBO, Ky/abTypa, My3blKa W pas3BAeYeHMA, yxke ycTapen. Bo3moXKHOCTb BOCMpoM3BeaeHMUS,
HapyleHMa aBTOPCKUX npaB, danbcMbrKaumm MNpPou3BEeAEHUIA UCKYCCTBA KpalHe Be/nKa; B
nccnefoBaHMM, nNpoBedeHHOM MeHeBCKMM MHCTUTYTOM 3KCNepToB M3006pa3nTeNbHOro MCKyCcCcTBa
(FAEI), npegnonaraetcs, 4to 50 % BCex NPMOBPETEHHbIX MPOU3BEAEHMI UCKYCCTBA MO0 ABAAIOTCS
noaaenkamu, IMbo y HUX HEBEPHO onpeaesieH aBTop. bosee Toro, LEeNoYKa NOCTaBoOK, Kak U NPoUece
NPOAarkM TOBAPOB W YCAYr, NMpeanaraeMbix B 3TUX obnactax BusHeca, No-npexHemy 3aBUCKMMbl OT
nocpeaHMKOB, KOTOPbIE MNOAYyYatoT OT 06enx CTOPOH, Y4aCTHMKOB CAEKM, 10BOALHO BONbLIYIO A0,
Mbl npeactaBnsem COBpPeMeHHyto nnatdopmy, KoTopasa yperyampyeT nogobHble npobnembl. ITa
nnatdopma b6yaeT OcyWecTBNATbL BCE MNpouecchl npyv nomouwy Kpuntosantotel — Nurkoin - u
Pa3BOPaYMBaATb LIEMOYKM MOCTABOK M MPOLLECChbl MPOBEAEHMA TPaH3aKLUMI B OAOKYenHe, KOTopbIM
ABNAETCA NPO3PaYHbIM, HEM3MEHAEMbIM, pacnpeaeneHHbIM peecTpom. brarogaps 61oKk4elHy Ntoboin
4ye/I0BEK MOXKET OTC/NEXMBATL NPOBeAEeHME TPAH3aKUMA U COCTOAHNE KOHKPETHOro obbekTa B Atoboe
Bpems M3 060N TOYKM MMpa. B oTamume oT TPaaMUMOHHbLIX KPUMNTOBAAOT, CTOMMOCTb KOTOPbIX
onupaeTca Ha wWwymmxy Ha pbiHKe, NurKoin, npeactasnsemas Hamu, 06/1aAaeT HeOTbeM/IEMOM
LeHHocTblo. OHa OCHOBaHa Ha MONE3HOCTM BHYTPW GMHAHCOBOM 3KocMcTeMbl Nur M nocieayroLmx
MHBECTULMAX B KAtoyeBble cdepbl 6OuM3Heca, KoTopble co BpemeHem obecneyat NurKoin
NOTEHUMANbHYIO NOAAEPMKKY U POCT, YTO B MTOre MPUHECET MHOTOKPATHYK Npubbiab AeprKaTenam
MOHETbI.

LaHHbIN NPOEKTHbIM AOKYMEHT COAEPKUT NoApobHOe onmncaHme Halmnx UCCaeaoBaHUn U NAaHOB, OH
Hanpas/ieH Ha AEMOHCTPALUMIO TEKYLLErO COCTOAHMA 1 byaylime naaHbl npoekTa Nurkoin, akocmucTemsl
NurKoin, cBA3aHHbIX C HEM MPOAYKTOB U pelleHUit, a TakKe KpuntosantoTbl NurKoin — naaTeskHoro
KaHana BHyTpu 3kocucTembl NurKoin. MpoeKTHbIM OOKYMEHT Mpu3BaH NPOoMHOOPMMPOBATL HaLIMX
yuTaTesNenm o TOM, KaK Mbl WMCMNO/b3YEeM OfMbIT Y4aCTHMKOB Hallel KOMaHAbl AN TOro, 4Tobbl
obecneynTb [AeueHTPann30BaHHbIE MAaTeXKHble, pa3B/ieKaTe/ibHble, OTHOCALIMECA K WCKYCCTBY,
KYZbTYPHbIE U My3bIKa/ibHblEe MPOAYKTbI MO HU3KMM LLEHAM, C MUHUMANbHbIMM KOMUCCUAMM, BbICOKOM

CKOPOCTbt0, 3GDEKTUBHOCTBLIO M NMPUDBLIIBHOCTHIO.
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3 OTKA3 OT OTBETCTBEHHOCTW

NOXANYNCTA, BHUMATENBHO  MPOYTUTE  [AHHbLIA  PA3AEN OB  OTKA3E  OT
OTBECTBEHHOCTW. B C/ZIYHAE, EC/IM Y BAC UMEKOTCA COMHEHWA, MPOKOHKY/IbTUPYMTECH C
tOPUCTOM, ®AHAHCNCTOM, CNEUMANINCTOM rno HANOTOOBJTOXKEHUIO NN
MPOPECCUOHA/IbHBIM KOHCY/IbTAHTOM/AMMW.

HacTtoAauwmin OKYMEHT ABNAETCA NPOEKTHbIM ZIOKYMEHTOM, B KOTOPOM M3/1aratoTca Tekylime wu
byaywme paspabotkn nnatdopmbl NurKoin m 3akocuctembl NurKoin. HacToswmi AOKYMeEHT
NpenocTaBNAETCA WUCKAOUUTENbHO B MHPOPMALIMOHHBIX LENAX WU He ABNAETCA 3aABAEHWEM O
byaylwimx HamepeHuax. ECAM He yKasaHO MHOe, MPOoAyKTbl M WHHOBALMM, NPeAcTaBNeHHble B

AJaHHOM OOKYMEHTE, Ha rCI,aHHI:all\/ll MOMEHT HaXodATCA B CTaAnN pa3pa60TKM N HEe BHEAPAKOTCA.

NurKoin He AaeT HMKAKMX rapaHTUiM UAN 3aBEPeHU OTHOCUTENIbHO YCNEeWHoW pa3paboTku nan
BHEAPEHUSA 3TUX TEXHOMOMMI U MHHOBALMIA, UM AOCTUMKEHUSA pPe3ybTaToB /H0ObIX APYrUX BUAOB
NeATeNbHOCTM, 0603HaAYEHHbIX B JOKYMEHTE, M OTKa3blBAETCA OT /IH0ObIX rapaHTUI, peryampyemblx
COOTBETCTBYIOLLMM 33aKOHOM WM MHbIM 06pPa3som, B TOM Mepe, HACKOJbKO 3TO BO3MOXKHO B

pamMKax 3akOHa.




HWKTO He BNpaBe NoiaraTbCA Ha coAepKaHWe JAaHHOTO AOKYMEHTa UK NtoObIX NPeanoNoKeHNN,
COAEPIKALLMXCA B HEM, B TOM YMCNe B OTHOLWEHWW Ntobbix B3ammopenctsmii ¢ NurKoin man
TEXHONOTMAMM, KOTOpble BbIIM YNOMAHYTbI B A@aHHOM AokymeHTe. NurKoin He HeceT HWKaKkoW
OTBETCTBEHHOCTM 3a Nt0Oble YObITKM MK yuLepb (byab TO NPOrHO3MpPyeMble UK XKe HET), KoTopble
MOryT ObITb MOHeCeHbl /OObIM  NINLOM, OMNUPAKLWMMCA B CBOMX [AEUCTBMAX Ha tobyto
MHPoPMaUmMto n MHeHua oTHocuTenbHo NurKoin, nnatdopmsl NurKoin nam akocmctemsl NurKoin,
KoTopble MNpeaCTaBAeHbl B AaHHOM J[OKYMeHTe, a Take Ha byt CTaBlWyto AOCTYMHOM
MHGOPMaLMIO, HE3ABMCMMO OT TOrO, COBEPLIAtOTCA X 3TU AENCTBMUA M3-3a HEBHMMATE/IbHOCTY,

HEBbINOAHEHMA 0653aTeNbCTB UK HEOCTOPOXKHOCTHN.

MIHdopmauma, copepskalanaca B AaHHOM maTepuane, NoaydYeHa M3 MCTOYHMKOB, KOTOpble MO
MHeHMto  KomaHabl NurKoin ABNAOTCA HaAeXHbIMKM, OHa MpPeaoCTaBAAETCA C  YECTHbIMM
HamepeHuamK, Ho NurKoin He gaeT Kakux-Anmbo rapaHTUiM WAW 33aBEPEHMA B OTHOLIEHWUM
TOYHOCTM, MOJHOTbI WAW COOTBETCTBMA NpeAcTaBnAeHHON uHbopMauun. Ha Hee He cneayet
nonaratbcs, BaM UK Nt0H6OMY M3 BalMX COTPYAHWKOB, KPEAMTOPOB, AepKaTenei LueHHbIx bymar
AW APYTUX OepsKaTenelt akTMeoB/ntobomy Apyromy Auly He MNpeAoCTaBAsOTCA MNpaBa WAu
cpefcTBa NpaBOBOW 3alWmThl. Jlloboe npeacTaB/eHHOE MHEHME OTPaKatoT Tekyllee BUAeHWe
aBTOPOB MPOEKTHOTO OKYMeHTa W He Bceraa cosnagaer ¢ mHeHnem NurKoin. OTpakeHHble B
HacToAWLeM [OKYMEeHTe KOMMEHTapuM MoryT ObiTb M3MeHeHbl 0e3 npeaBapuTenbHOro

yBeAOM/IEHNA, N HE obAzaTenbHO COOTBETCTBYHIOT TOYKE 3pEHUA NurKoin.

NurKoin mMoeT A0NONHATb, U3MEHATb MM OBHOBAATbL AAHHbIM AOKYMEHT 1 byaeT onosellaTb
yuTaTenen uaM noaydatenei nocpeacTBOM CBOUX COLUMabHbIX KaHa/OB 1M cOObWECTB B C/yvae,
ecnnm nobol M3 BOMPOCoB, 0003HAYEHHbIX B HACTOAWEM [AOKYMEHTe, MAM atoboe MHeHume,

MPOrHO3 NN OoUueHKa NPeTepnAT UISMEHEHNA NN CTAHYT HETOYHbLIMMN.

NurKoin, ero ocHoBaTenu, AMPEKTOPa, COTPYAHWKW, MOAPAAYMKM U NPeacTaBUTeIn He HecyT
nepes M0bbIM IMLOM WAWM MONYyYaTeNEM HUKAKOW OTBETCTBEHHOCTM (byAab TO MO MpUYMHE

HEOCTOPOKHOCTU, NCKaXXeHNA AaHHbLIX NN NHbBIM o6pa30M), BbITeKaPOU.LEH 13 NtobbIx 3aﬂB}'|eHl/l|\/ll,




KOMMEHTapmneB WaM WMHOOPMALMKM, BbIPAXKEHHbIX WAM NOAPA3yYMEBAEMbIX, COAEpKallmxcs,
BbITEKAIOWMX MM JAHHOTO AOKYMEHTA, @ TaKMKe CBA3AHHbIX C KaKMMU-TMBO HeTouyHoCTAMK. Hu
NurKoin, HW ero KOHCynbTaHTbl HE MPOBOAUAWM HE3aBUCUMYIO MPOBEPKY MHGOPMALMM, B TOM

4Yncne nporHo30oB U nepcnexkTms, NpeacTtaB/ieEHHbIX B HEM.

Hactoawmim npoeKkTHbIM AOKYMEHT He SBAAETCA MPOCMEKTOM 3MUCCUU UAM OPepPTON U He
npeaHasHayeH AN NPeaNOXKEeHNA LEeHHbIX Bymar u NpuBAeYEHNS MHBECTULMIN B LiIeHHbIe Bymaru
B /1t060MN OPUCANKLUMN. JaHHbIA MPOEKTHbIM JOKYMEHT HM MOJIHOCTbIO HW YAaCTUYHO HEe ABAAETCA
peKoMeHaaLUnen Uan npeasoKeHnem NoKynKkM oT UMeHu noctasmka/seHaopa NURKOIN (oanee
- “NocTaBwmk”) oTHOocUTEebHO TokeHoB NURKOIN, ¢aKT ero npeactaBieHUs TaKKe He AB/IAeTCS

OCHOBaHMeM anA Kaknx-nmbo KOHTPaKTOB NI MHBECTULMOHHbIX peLLIGHl/Il‘/JI.

MocTaBLMK ABNAeTCA AovepHen komnaHmen naatdopmbl Nurkoin ("NURKOIN Platform"), umeHHO
Tyoa OyayT  HanpaBaATbCA  CpPeacTBa, NosydeHHble oT  npodak NURKOIN, B uenax
brHaHcnpoBaHua KpuntosantoTHoro npoekta NURKOIN Platform, BeaeHua aen n nposeaeHuA
onepauui. HM oaHO NMLO He AOMKHO 3akAto4aTb Kakon-nmbo porosBop mam 6patb Ha cebs
topuamndeckne obszatensctsa oTHocuTenbHO Kyman-npogarkm NURKOIN, Ha oCHOBaHMM AaHHOTO
MPOEKTHOTO [IOKYMEHTA HE [0/1)KHA MPUHUMATLCA HM OAHa M3 KPUMNTOBAMOT MAM Ntobas apyras
dopma OnnaTbl. /ltoboe cornaweHre mexay MNocTaBLMKOM M BaMM KaK MOKynaTenem, a TaKKe
nobon npouecc Kynau-npoaaxku NURKOIN (Kak yka3aHO B Aa@HHOM MPOEKTHOM [OKYMEeHTe)
PEerynmpyeTca TONbKO OTAE/IbHbIM JIOKYMEHTOM, B KOTOPOM YKa3aHbl NpaBuaa 1 ycnosua (aanee -
“ycnosuAa”) Takoro cornalieHms. B cayvae nobbix HECOOTBETCTBMI MEXKAY YCOBUAMM OTAE/bHOTO
COrnaweHna n gaHHoro lNMpoekTHoro [JOKyMeHTa, NepBoe MMEET NPEUMYLLECTBEHHYIO cuay. Ecan
Bbl SABNAAETECHb TPa*KAAHWMHOM MAM pe3naeHTOM, (HanoronnatenblWMKom W T.4.), BAaAenbuem
rpnHKapTbl CLUA, nnbo ke rpaxaaHMHOM UK pe3naeHTom KuTalickor HapoaHon Pecny6auvkn,
Bbl He MmeeTe npaBa W He A0MKHbl nNokynatb NURKOIN Ha [NepBu4YyHOM npoparke TokeHOB

NURKOIN Technologies (cornacHo gaHHoMy [MpoekTHoMY [JOKYMEHTY).

NHbopmaumsa, u3noxKeHHas B AaHHOM [lpoekTHOM [JOKymeHTe, He Oblna M3yyeHa U

COOTBETCTBEHHO HE YTBEPXKAEHa pPerymMpyroLlmMmmn opraHamu. MNogobHble mepbl He Bbian U He




OyayT NPUHATbI B pPamKax 3aKOHOAATENbCTBA, HOPMATMBHbIX TPeOOBAHWN WMAM HOPM NtOHOM
topucamkumn. Mybamkauma, pacnpocTpaHeHNe MAM Pacchblika AaHHOro NpoeKkTHoro JoKymeHTa
He 03HayvatoT, YTo BblAN cobtoAeHbI COOTBETCTBYHOLME 3aKOHbI, HOPMATMBHbIE TPEOOBAHNA NN
npasuaa. B oTHoweHnn NurKoin cCylwecTBYytOT PUCKM M HeonpeaeneHHOCTM, CBA3aHHble C
Mnatdopmoir NurKoin un/mam c [MocTaBWMKOM M ux 6HBusHecom U aencteuamu, NURKOIN,
MepBuyHoi [Mpogarkent TokeHos [Mnatdopmbl NurKoin n Kowenskom Mnatdopmbl NurKoin
(Kaxk I n3 HUMX onucaH B O3AHHOM [MpOEeKTHOM [lokymeHTe).
[aHHbln MpoekTHbIM [JoKyMeHT, ntobaa ero 4acTb, a TaK¥Ke MOAHaAA MAWM YaCTMYHAA KonuA He
NO/MKHbI  OblTb NepedaHbl B rocyapCTBa, B KOTOPbIX 3aMpelleHo WM OrpaHWMYeHo ero
pacnpocTtpaHeHuWe. HWKakaa 4acTb [AaHHoOro [lpoekTHoro [JoKymeHTa He [Ao/KHa ObiTb
BOCMPOM3BEAEHA WM pacnpocTpaHeHa 6e3 BKAKOYEHWS AAHHOTO M MOCAeAYHOUMX Pa3aenos:

"Otka3 ot OtBetcTBeHHOCTK", "OTCyTCTBME 3aaBneHun 1 FapaHtuin”, “3assneHns u FapaHTum ot

7 ~n

Bac”, “MNpenocTteperkeHme B OTHOLWEHMN [porHoctTuyecknx 3aasneHnin”, “MHpopmauns o PbiHke
n Otpacan n Otcytcteme Cornacua Opyrux Jing”, “Ncnonb3yemble TepMuHbl”, “UHPopmaLmns He
aBnseTcs cosetom”, “OTcyTCTBME MOC/AeAyOWNX ODHOBAEHUI W MOCTynaeHua uHdopmaumm”,
“OrpaHuyeHns B OTHOLLIEHMWU pacnpocTpaHeHns”, “UHbopmauma He ABNAETCA NpPeaoKeHUEM

LleHHbIx 6ymar nam Pernctpaummn” n “Puckn n daktopsl HeonpeaeneHHoctn”.

Mnatoopma  NurKoin  wu/mnm  T[oCTaBWMK B MAKCMManbHOM  CTeneHu,  A0NyCTUMOW
COOTBETCTBYHOLIMM 3aKOHOAATENLCTBOM, HOPMAaMM M NMPaBUAaMKU, HE HECEeT OTBETCTBEHHOCTM 3a
ntobble KOCBEHHble, A0MOAHUTENbHbIE, HeMnpeaBUAEHHbIe, BbiTeKatoulme uam apyrune yobiTKK,
(BKNtOYAA, HO He OrpaHM4YMBaAchb NOTepen BbIPYYKM, A0X0Aa WMAM MPUObIAN, HEBO3MOMKHOCTbLIO
MCNO/Ib30BAHMUA UAW MNOTEPU AAHHbIX), BO3HMKAOWME U3 UAW B CBA3M C MPUHATUEM BaMK UM

OI'IOpOl\/JI Ha LI,aHHbIlZ AOORYMEHT 1N mo6y+o €ro 4acCtb Ha Bac.

NURKOIN Trading Technologies u/vnu MocTaBLMK He CTaBUT CBOEN LIeNbIO U He NpeTeHayeT Ha
TO, 4YTobbI cAaenaTb WX, U OTKasbiBaeTcA OT /tODbIX 3aBEPEHMUI, rapaHTUin nuam obaslaTenbCcTs B
nobon dopme nepes NtoHbIM OPUANYECKUM UM DUINYECKMM NMLIOM, B TOM YMCaAE OT KaKMX-
nMbo 3aBepeHuin, rapaHTuin Mam 06a3aTenbCTB OTHOCUTE/IbHO A0CTOBEPHOCTM, TOYHOCTU U

NONHOTLI 06O MHDOPMaLIMK, NPeACTaBAEHHOM B AaHHOM JOKYMEHTE.




VIHbopMaL s B 3TOM NPOEKTHOM AOKYMEHTE He A0/1XKHa PacCMaTpPMBaTbCA KaK COBET MO BeAeHWI0
H6u3Heca, tOpUAMYEcKMM, OUHAHCOBBIM WM HANOrOBbIM BOMPOCAM KacaTe/NbHO nAaTGOopMbI
NurKoin, TMoctaswmrka, NURKOIN, TMepsuuHon [Mpogarkmn TokeHoB [Mnatdopmbl  NurKoin.
MPOKOHCYNbTUPYMTECH C HOPUCTOM, CNELMaNUCTOM NO GUHAHCAM, HANOTOOBNOKEHNIO U T.4. NO
Bonpocy Mnatdopmbl U/mam MocTaBUMKa N UX COOTBETCTBYHOWMX NPEANPUATUIA U AEATENbHOCTH,
TokeHoB NURKOIN, MepBuuHoi Mpoaaxku TokeHos Maatdopmbl NurKoin. Bbl 40AKHbBI MOHUMATb,
YTO B TEYEHME HeonpeAeNeHHOro BPEMEHM Bbl MOXeTe NoABeprHyTbCs GMHAHCOBLIM PUCKaM B

cBa3u ¢ nokynkon TokeHos NURKOIN.

3.1 OrPAHMYEHWA MO PACTTIPOCTPAHEHUIO

PacnpocTpaHeHMe [AaHHOrO MPOEKTHOro [AOKYMEeHTa WAM 1tobol ero 4actm MoKeT ObiTb
3anpeLLeHo nam orpaHM4YeHo 3aKOHaMM, HOPMATUBHbIMKU TPeOOBaHMAMM 1 NMPaABUAAMKN B PaMKaXx
noboi topucamMkumm. B cayvae  yCTAaHOBAEHWS  KaKMX-AMOO OrpaHMYeHuit OTHOCUTENbHO
obnafaHMA AaHHbIM NPOEKTHbIM AOKYMEHTOM MAM ero 4acTbto (B Cayvae HeobxoaAMMOCTH), Bbl
[OMKHbI 03HAKOMMUTBCA C HUMKM 1 cobatoaatb Mx — Bbl 06A3yeTech cAenaTbh 3TO 33 CBOW CYET, He
MMea HWKakux obasatenbctB nepen nnatdopmoi NurKoin wn/mam  MocTaBlwmKom. Jnuga,
NoNyYMBLUME KOMWW [AHHOrO MPOEKTHOro AOKYMEHTa, MMerwme A0CTyn K HemMy M T.4. He
NO/MIKHbI 3aHMMATbCA ero pacnpocTpaHeHMemM, BOCMPOU3BEAEHUEM M T.[. €ro MOSIHOCTbIO MM
MoboM npeAcTaBAeHHOM B HEM  MHOOPMALMU B KaKUX-MOO LENAx, a TaKKe He AO/IKHbI

npeaocTaBnATb A4OCTYN U A0MYCKaTb COBEPLIEHME BbILLIEONMUCAHHbIX AENCTBUIA.

3.1 PUCKU N GAKTOPbI HEOTNPEAE/ITEHHOCTH

Mepepn npuobpeTeHnem Mbl pekomeHayem noteHumanbHbim nokynatenam NURKOIN (o kKoTopom
NOeT peyb B AaHHOM MpoeKTHOM [JOKyMeHTe) BHMUMATE/IbHO PAaCCMOTPETb M OLLEHUTb BCE PUCKM U
daKTOpbl  HeonpeaeneHHOCTW, cBA3aHHble ¢ naatdopmont  NurKoin, [locTaBwmKkom w
COOTBETCTBYLOWMMM Npeanpuatnamm n genctemamm, ¢ NURKOIN, nepsryHOMN Npoaasken TOKEHOB
nnatdopmbl NurKoin, Bca MHGOPMALMA O KOTOPbLIX M3NOXKEHA B 3TOM MPOEKTHOM AOKYMeHTe U
Ycnosuax u lMonoxeHuax. Ecam Kakme-nnbo m3 nogaobHbIX PUCKOB M HeomnpeaeneHHOCTeN

nepepacrtyTt B d)aI-(Tl/I‘-IeCI-(l/Ie CO6bITl/IF|, TO OHWM MOTYT OKas3aTb CylleCTBeHHOE OTpuLaTesibHOEe




BO34eNcTBME Ha BusHec, GMHAHCOBOE COCTOAHME, Pe3y/bTaTbl AeATE/IbHOCTU M MNePCreKkTUBbI
nnatpopmbl NurKoin m/wnm MocTaBwimka. B TakMx caydanx Bbl MOMKETE MOTEPATb MOHbLIA UM

YaCTUYHbIN obbem NURKOIN




4 3HAKOMCTBO CNMPOEKTOM

®OH/ NUR

®oHa Nur - 370 LEeHTp nccaeaoBaHus 610K4YeliHa U GMHAHCOBO-TEXHOIOMMYECKUX PeLleHMIA, OCHOBaHHbIN B
cepeanHe 2017 roaa KomaHaoM BA0OKYENH-eBaHIENINCTOB. VX OCHOBHOW LieNiblo BbIN0 NpeacTaBaeHne
aNbTePHATUBHbIX METOA0B OMNAThl MOCPEACTBOM CO34aHNA AELEHTPAIM30BaHHbIX CPEACTB, KOTOPbIE
NOTEHLMA/IbHO NOAAEPIKUBAIOT PeasibHble akTUBbI B POpMe MHBECTULMI B K/toueBble ob1acTn 6m3Heca B
KasaxcTaHe — a MUMeHHO BbICOKO ANBEPCUPULMPOBAHHOM SKOHOMUKE, MMEIOLLIEM KAUYeBOEe CTpaTernyeckoe
3HaYeHune B COBPEMEHHOM MUpPEe TOProB/n. B HacToAllee Bpems KasaxcTaH 3aHMMaeT 9-t0 NO3ULMI0 B MUpE
MO 3KOHOMMYECKON MOLLM M NMOME3HbIM pecypcam. Maes 3akatoyaeTca B 00beANHEHUN ABYX MUPOB, -
KPMNTOBAIIOTHOIO M GUHAHCOBOTO, YTO AOCTUrAETCA NOCPEACTBOM MHBECTULMI B K/HOYEBbIE OTPACAN
6usHeca, Kak Hanpumep: MIcKyccTBo M KynbTypa, Pa3sneyeHms, Mysblka, co3aaHue, noaaepKa 1
NPOABUMEHNE KPYMHbIX COObITUIA, CBA3AHHbIX C 3TUMK HANPaBAEHMUAMM, U B LIENIOM YYYLLIEHNE STUX
obnactelt bBusHeca No BCEMY MUPY, HO HE OrPaHMYMBAACH STUM.

4.1 K/TKOHEBBIE LLEJTN

= iHBecTMUMK B KntoueBble HanpasaeHma busHeca n obecneyeHne NoTeHLUMANbHOM NOAAEPKKM
NurKoin

= [IPON3BOACTBO, MOAAEPKKA N MPOABUMKEHMNE KPYMHBIX MEPONPUATUIA, CBA3AHHBIX C MUPOM
CNopTa, MCKYCCTBA, MYy3bIKM M KyAbTYpPbl MO BCEMY MUPY.

e MrHoBeHHble, 6be3onacHble 1 Npo3payvHble NOKYMKa 1 NpoAaxKa NPOn3BEAEHNN NCKYCCTB.

e [pnobpeteHne GUNETOB B TeaTp, My3blKaslbHOIO 1 PYroro Meama-KoHTeHTa, BUNETOB Ha
MeponpuATMA Nt0ObIX BUAOB.

® YyacTue B aKLMAX XyA0KECTBEHHbIX MOCTAaHOBOK, PUIbMOB, KOHLEPTOB 1 CODBLITUI,
npegnaraembix ART EST PRODUZIONIL.

e MOMeHTalbHOE OCYLLECTBEHWNE AEHEKHbIX MEPEBOLOB MEXAY IMUTPaHTamm EBpasmiickoro
PervoHa 1 Ux CEMbAMM C MEHbBLUMMM 3aTPaTamm Mo CPABHEHUIO C TRPAAMUMOHHbIMM cnocobamu

AEeHEeXHbIX Nepesonos. bbiCTpo u 6e3 NCKAoYEHWI.

5 HALWA LEb

Mbl cTpemnumcsa 06beanHUTL BCE Nydllee U3 ABYX MMPOB, - KPMNTOBANOThI U OM3HEeca, M AaTb COObLLECTBY
NeNCTBUTENbHO AELEHTPaIM30BaHHYO KPMNTOBAOTY, KOTOPAs UCKIOYaeT NOCPeAHMKOB M NOA4EePKNBAETCS
noCcpeacTBOM MHBECTULIMIA B PeasibHble LeHHble NPpeanpuaTusa.




6 HALIE BUOEHWNE

Halw 3ambicen 3aKIo4aeTca B AOCTUKEHMM LM C NMOMOLLBbIO CO34aHMA
NEeNCTBMUTENbHO AeLEeHTPaIM30BaHHOM 3KOCUCTEMbI MOCPEACTBOM Pa3BepPTbIBAHNA
eé B 6/10KYenHe. Taknm 06pa3om OHa He TONbKO YCTPaHUT NOTPeObHOCTL B
nocpeaHnKax Npn obMeHe ToBapamm, HO eLLLE MOMOXKET yaydllaTb U CTUMYNMPOBATL
KntoueBble 061acTn BusHeca, Takmne Kak Mckycctso u KynbTypa, My3biKa,
PassneyeHuna n Cnopr.




7 OCHOBHbIE XAPAKTEPUCTUKN ®OHAA NUR

MOTEHUWANTbHAA NMOAAEPKKA NOCPEACTBOM UHBECTUPOBAHWUA B K/TKOYEBBLIE OBJ/IACTU
BU3HECA

C yyeTom BU3Hec-mo4enun, OrpOMHOIO POCTa PbIHKA, OXKMAAEMOro OT eBPa3nMCKOro perMoHa, (B KoTopom
®oHa Nur byaeT 3anyckaTb BM3HEC M MHBECTMPOBATb B HErO, @ TaKXKe NPUBHECET NOIE3HOCTb B 3KOCUCTEMY) Y
NurKoin nmeeTca orpomHblin noteHuman. NurKoin n noteHumanbHaa NoaaepKKka ¢ MOMOLLbIO MHBECTULUMIA B
pasInyHble BU3HECHI - 3TO YHMKaNbHOE BU3HEC-NPEeAOKEHME, KOTOPOE CbIrPAET OFPOMHYIO PO/b B yCrexe
npoekKTa.

OTCYTCTBUE Eﬂ,I/IHOI7I TOYKWN KOHTPO/IA

Nnatpopma NurKoin ybrpaeT KOHTPOAb MOJHOMOUYMIA, OCYLLECTBAAEMbIN eANHbIM LEeHTPaN30BaHHbIM
OpraHoM, 1 BO3BPALL@ET NOJIHbIN KOHTPO/Ib CO0BLLECTBY. DTO rapaHTUPYeT HEM3MEHHOCTb NNaTGOPMbI, TaK
KaK B3/10MaTb, U3MEHWUTb UM NOBPEAUTL AaHHbIe B OI0KYEMHE NPaKTUYECKM HEBO3MOMHO.

YCTOMYMBOCTb

BusHec-moaens nnatdopmbl Nurkoin aBasetca camoZoCTaTOMHOM M YCTOMYMBON. B oTanumne ot
TPAAMLMOHHbIX KPMATOBANIOT, B KOTOPbIX BO3/1AratoT HAAEXAbl Ha Noay4YeHne 40X0Aa C MOMOLLBIO CTPYKTYP
MLM un pedepanbHbix cxem Ponzi, nnatdpopmy NurKoin cosgasanm yCTOMYMBOM, YTO AOCTUraeTca Baaroaaps
noAAepKKe peanbHbiM BU3HECOM.

BE3OMNACHOCTb

NurKoin npeaniaraeT BbICOKMI ypOoBEHb H@30MaCHOCTU CUCTEMbI U BALLUX MHBECTULUMIA. Byayumn
[lelleHTpann3oBaHHoM duHaHcoBon naatdopmont, NurKoin rapaHTMpyeT, 4TO NO/Ib30BATENIN HE CTO/IKHYTHCA C
Kpaen MYHbIX AaHHbIX M APYrMMUM Nog0OHbIMM Npobaemamm mmupa GuaTHbIX BastOT.

MWHUMAJIbHBIE CBOPbI

Mbl cTpeMUMCs NPeaoCcTaBUTb BM3HEC-MOAENb, OPUEHTUPOBAHHYIO NO BOAbLIEN YAaCTM Ha NOJIb30BaTENEN K
COODBLECTBO, HEXKENN Ha NONYyYEHME KOPNOPATMBHBbIX Bbirog, Prunocodus nnatdopmbl 3aKat04aeTCA B
obneryeHnn KM3HM Noaen, NPeaocTaBAeHMM MM BO3MOXKHOCTM NoayYaTb 60bLIYIO NPUObIIL OT CBOMX
KpeAMTOBAHHbIX AEHETr 1 BNIOXKEHHbIX CPeACTB.

MPEONATAEMAA NPO3PAYHOCTb

NurKoin, cneaysa cBoemy 3ambic/ly, BBOAMT HOBLLECTBA B NaaTdopmy, Aenan

eé peBOIOUMOHHOW B NaHe KPeAUTOBAHUA MHAMBUAYANbHbBIX MHBECTOPOB 6€3 KaKMX-TMB0 CNOKHOCTEN.
NurKoin npenoCcTaBmuT peanbHyto LEeHHOCTb NOCPeACTBOM NPO3PaYHOCTM BalLMX BKIAZA0B, OCHOBAHHbIX Ha
peanbHbIX MHBECTULMAX. IHBECTOP CMOXKET YBMAETb KaK ero cpeacTsa byayT MCNoNb30BaTbCA B CTapTan-
NpeAnpuATMAX NO BCEMY MMPY C MOMOLLbIO 3aNaTEHTOBAHHOIO VIcKyccTBeHHOro MHTennekta naathopmol
NURKOIN, KoTopas npeaoctaBaseT NepuoamMyYeckyro OTYETHOCTb 06 OLEHKe KOMMNaHWKM, OCHOBAHHOWN Ha eé
npoun3soanTeNbHOCTU. C MOMOLLbIO 3TON BUAMMOCTM M e€ npo3padHor moaenn NurKoin co3gacT cnpoc Ha
CBOW NpeasIoKeHna, KOTopble B CBOKO o4epeb MOCNOCOOCTBYIOT reHepaumm Nprbbiam U e€ NCNoNb30BaAHMIO.




OTCYTCTBHUE TUMNTOB HA UHBECTULINMN:

MUWHMMaNbHbIM NOPOr MHBECTMUMI B paamepe 100 4onnapos 4na NoANMCKM Ha NNaTGOPMy KpeanToBaHMA
NurKoin npnBoAMT K pacluMpeHnto rpaHmL, Ana 60ablIero KoAnM4ecTsa Ntoaen, KotTopble xoTa 0b61aaaTb
CTabUNbHbIM MCTOYHMKOM MNACCUBHOrO A0X0Aa, PaboTad B 3TO BpemMA Hag, Yem-H1byab APpYrvM, U NpKu 3TOM
noAHMManA ypoBeHb XKn3HK. NurKoin Takke npeaocTaBaseT 40CTyN MHBECTOPAM, KOTOPbIE XOTAT NOy4aThb
NPW3bIBbl K MIHBECTMPOBAHMIO B MOHETbI, TEM CaMbIM 3TO MOTEHLMANIBHO MOMKET MPUBECTM K CO34aHMIO
[eprBaTOB M NPOAYKTOB XeAKMpPOBaHUWA, NnponsseaeHHbIx Ha NurKoin, B byayliem, Takum obpa3om co3gasasn
HOBbIN GMHAHCOBbIN MHCTPYMEHTAPUIA M KNACC aKTUBOB, M3BIEKAEMbIX M3 KPUMTOBAIOT.

TEXHUYECKMUE BOMPOCHI, KACAKOWWWNECA NHONBUAOYAJIbHbIX
WHBECTOPOB

NckycTtBeHHbi MHTennekt (M) Maatdopmbl KpeamntoBaHns NURKOIN - 3To He3aBMCMMaa TEXHONOMUS, C
MOMOLLLbIO KOTOPOM OLLEHNBAKOTCA TOProBble BO3MOXKHOCTM M OTCEXKMBAIOTCA TEHAEHUMM PbIHKA, TaKKe OHa
CNYXKUT KaK CMCTEMA OPraHM3auMmM OTYETHOCTM O AIENCTBMAX C MHBECTMPOBAHHbBIMM CpeacTBaMu. MNaatdopma
MM NurKoin ynpolaeT Ana TakMx MHBECTULMIA NpoLiecc pacindpoBKn pesyabTaTos busHeca n d1MHaHCOB, U
npenocTaBnAeT perynapHoe MHGOPMMPOBAHNE KPEAUTOPOB O NPOrpecce KOMMNaHU B BuAe NopTdoano, Tem
cambim obner4yas MHBECTOPAM NPUHATUE peLleHnA OTHOCUTENbHO TOTO, KaK YNPaBaATb CBOMMU aKTUBAMMU.

8 NURKOIN

Ha HayanbHoM 3Tane kpayadpaHamHra NurKoin ByaeT BbinyCKaTb COBPEMEHHbIV TOKEH CTaZapTa
ERC-20, KOTOpbI NO3BONAET BECTM Y4ET, NPOBOANUTL OOMEH U XPaHWUTb MMetoLMeca CpeacTsa C
NMOMOLLbIO NMMPUHroBol ceTn. OH pa3BepHYT Ha AeleHTpaAn3oBaHHOM BaoKYenHe Ethereum,
npeanaraet ObICTPbIM, He3onacHbI 1 3GEKTUBHBLIN 0OMeEH CpeaCcTBaMM C NOATBEPKAEHHON

cKopocTbio, B 10 pa3 npesblWwatoLLyto CKOPOCTb BUTKOMHa.

NurKoin byaeT ncnonb3oBaTbCA ANA eXXeAHEBHbIX TPAH3aKLMN, TakKMX KaK: NpuobpeTeHme
Npou3BeAeHNA UCKYCCTBA, MYIbTUMEAMNINHbBIX TOBAPOB, My3blKa/IbHOTO KOHTEHTA MM CMOPTUBHOIO
WMHBEHTAPS C NOMOLLbIO PUHaHCOBOM akocmcTembl Nurkoin, a Takxke ByaeT CNy»KUTb B Ka4ecTse

MarasmHa n obMeHHMKa akTUBOB.

Bce TpaH3aKLMM NOAHOCTbIO MPO3payHbl, OHK ByAyT pacnofaraTbCa Ha AeUEHTPaIM30BaHHOM
6nokyeiHe Ethereum. aHHaa TexHONOrMA rapaHTMpyeT, 4To nnatdopma NurKoin nyb6amnyHo
NnpoBepeHa u ABAAeTCA YecTHOW. [lna oTnpaBuTens 1 nonydatena byaet obecneyeHa
NPO3PaYHOCTb MNPU OTCNIEKMBAHNA NPOBOAMMbIX TPAH3aAKLMIA C MOMOLLBIO NyHANYHOrO peecTpa oT
MOMEHTa NPOBeAEHMA TPAaH3aKLUMM 40 MOMEHTA, KOrda CpeacTBa A0MAyT 40 KOHEYHOro
nosyyaTens. 3To NO3BOIAET YAOCTOBEPUTHLCA, YTO Ballla TPaH3aKkumMa ntoboro pasmepa dbbina
nosiy4yeHa Tem 4enoBeKoM, KoMy bblna npeaHasHayeHa. Taknm obpaszom mbl yornpaem
"nocpeaHnKa", KOTopbIin BepéT 3a CBO YCAYry "KOMUCCMOHHOE BO3HarpaxaeHue 3a nposegeHme
onepauynm", 4To MeHblle BANSET Ha B3aUMOZENCTBMA C Balm TokeHom NurKoin.




MOYEMY NURKOIN?

OH MNOAKPENAEH PEASTbHBIMW MHBECTULUMNAMIA B KTKOYEBbLIX COEPAX BM3HECA
NurKoin geueHTpann3oBaH, He UMEET KaKoro-1Mbo KOHTPOJIA CO CTOPOHbI KOHKPETHOTO
NPaBUTENIbCTBA, COBMECTUM C peasibHbIMK chepamm MHAYCTPUM, TAKUMU KaK MICKYCCTBO U
KynbTypa, MynbsTumeaminHeln busHec, MHayctpua PassnederHnin n Cnopt, 4to obecneymnsaeT
B/laZeNiblla MOHET aKTMBaMW B BUAE AeUeHTPaIM30BaHHbIX MOHET.

BO3MOXHOCTb NOBCEMECTHOIO NCMO/Ib30BAHNA

NURKOIN npeanaraetcs Kak BO3MOXKHOCTb MOBCEMECTHOIO MCMO/b30BaHMA. Pa3paboTaHHbIi
cneumanbHo AN UHAYCTPUN KPMNTOBAIOT, Pa3BAEYEHMNI, MCKYCCTBA, KY/bTYPbl M CNOPTA - OH
6yaeT NoBCeMeCTHO AOCTyMNeH B 3TUx 0baacTAx. B HacTosllee Bpemsa Mbl BEAEM NEPEroBopsbI C
BeAyLIMMK pecTopaHamu, Kade, rmnepmapKeTamm, TOProBbIMU LEEHTPaMM M OHAANH-
MarasvHamm.

HALLA KOHKYPEHTOCIMOCOBHOCTb
Mnatdopma NURKOIN BblaenseTcs M3 TOAMbI MO TPEM OCHOBHbIM NMpUYMHam: MNoaaepKka co
CTOPOHbI peanbHoro 6usHeca, CobCcTBEHHbIE YTUANTBI U SKCNEPTHbIN COBET KOHCY/IbTAHTOB.

MUPUHIOBbIN CMOCOB YYETA

Y NURKOIN nmeeTca BCTPOEHHbIN GYHKLMOHAA MMPUHTOBOM onaaThl (P2p), KOTOPbIN obaerdnT
3a4a4y Npu oTNpaBKe 1 NoAyYeHMM 3apaboTaHHOM CYMMbl HANPAMYO B MX 3/1EKTPOHHbIN
Kollenek, Noab3oBaTe b He A0MKeH HecnoKonTbeA 06 OrPOMHON KOMMUCCKMM, KOTOPaa 0BbIYHO
HbiBaeT NPU TPAANLUMOHHBIX METOAAX ONAAThI.

MOPTATUBHOCTb

NURKOIN cnpoeKTnpoBaH Tak, YTobbl ObITb MOPTATMBHbLIM. YUYNTbIBAA TEKYLLME OCHOBHbIE
Ba/ItOTbI, CTA/I0 TPYAHO HOCUTb C COBOI OrpOMHbIe CyMMbl AeHer. ONacHO NepeHoCcUTb
MUWIMOHBI HAZIMYHBIMKU MO MHOTUM MPUYMHAM, MOITOMY KPUNTOBANOTHbLIE MHBECTOPbI
npegnoyntatoT um apyrie santotbl. C nomoubto NURKOIN-MOHET, Bbl MOXeTe COKOMHO
NepeHoCUTb CYMMbl Pa3MEPOM B MUIIMOHbI JO0/11aPOB B CBOEM CMapTPOHe.

OBECMNEYEHHAA NMKBUOHOCTb

NURKOIN moxeT bbITb NpeaMeToM TOProB/n Ha BUpxKax NoCpeACTBOM pa3MeLleHMA MOHET Ha
PbIHKE NPUBAN3UTENBHO NOCAEe 3aKPbITUA NyHANYHOM NPoAaXKK. Kak ToNbKo moHeTa byaeT
pa3smMellleHa Ha BUpKax, Bbl B 4O CEKYH/bI CMOXETe TOProBaTb BCEMU CBOMMM LUMDPOBLIMMU
aKTMBaMM, He BECNOKOACh O A0MNOJHUTESIbHBIX KOMUCCUAX NN HAOorax.

BE3 NHPNALINKA
Obuee KonnyecTso BbinyeHHbIXx MoHeT NURKOIN byaeTt pasHo 2 200 000 000 no sBcemy mupy.
3T0 nocnocobCcTBYET CO3AaHMI0 SIKOHOMMYECKOWN CUCTEMbI, OCHOBAHHOM Ha AedAALMM, YTO




no3sosnT ueHam Ha NURKOIN pactu, 61arogaps BbICOKOMY CMPOCY M OrpaHUYeHHOMY
NpPeaoKeHNIO MOHET, KOTOPOE HMKOorAda He DyAeT NoBbIWaThCS.

NELUEHTPANIM30BAHHbIM JOXO/

Ncnonb3ya NURKOIN B MHBECTMPOBAHMWM, Bbl NOyYaeTe A0X0/, OCHOBAHHbIN Ha peanbHbIX
dUn3nYeckmx akTMBax, oH byaeT NocTynaTb B Ball AeLEHTPAIM30BaHHbIN KOLIE/EeK B TeYeHume
YCTaHOB/IEHHOTO BPEMEHM.

OVNBEPCUDPUKALINA NOPTPENA

Ecnm Bbl xoTute npnobpect NURKOIN Ha npe-ICO nan ICO, yyTuTe, 4YTO BO3MOXKEH B3PbIBHOM
POCT, KOTOPbIN 6biBaeT Bbi3BaH ICO 1 npe-ICO cpeam MHBECTOPOB, YYaCTBYIOLLMX Ha PaHHUX
aTanax. Nopoi 3To MOXKET NOBAUATL Ha Hal NopTdenb akTMBOB NOCPEACTBOM MHBECTMPOBAHMS
B KNtoYeBble 061acTn BusHeca, B KOTOpble Mbl Bbl HE MHBECTUPOBA/IM NPK OBbIYHbIX YCAOBUSAX.

9 (0630p OTpacM 1 3aUHTEPECOBAHHOCTb

PbIHOK MCKYCCTBa M KyAbTypbl O4eHb pa3zHoobpaseH. CornacHo ctatuctuke, xutenm CLUA 3a rog,
TpaTAaT oKoso 150 Mnannapaos A0113POB Ha NpeaMeTbl MCKYCCTBA U KyAbTypbl. O4HAKO B 3TU
PACXoAbl BKAOYEHbI HE TO/IbKO TPATbl HAa XYAOXKECTBEHHbIE MY3€EM 1 BbICTAaBKM, HO TaK¥Ke NOKYMKa

KHWT, ayano, BNAeo-maTepmnasos, OUeTOB Ha KKMBble BbICTYM1EHNA U d)l/I}'IbN\bI.

B onpefeneHHOM CMbIC/1E MCKYCCTBO 3HAYUTENbHO 3aBUCUT OT QMHAHCMPOBAHMA, NPUBAEYEHMUA
bWHAHCOB 1 APYrNX PECYPCOB M3 WMPOKOro Kpyra MCTOYHUKOB. Clo4a MOXKHO OTHECTU
NpaBuTenbCTBO (beaepanbHoe, rocyAapcTBEHHOE U MeCTHOe), GOHAbI, ApyrMe HEKOMMepPYeCcKme
opraHmsaumm, Kopnopaunmn n drunantponos. Hanpumep, B8 2013-m rogy denepanbHblie pacxoapl
CLUA Ha chepy MCKycCTBa M KyNbTypbl COCTaBWAN OKOMO 1,94 MUAAMApA0B AONNAPOB, PACXoa Ha

AyLly HaceneHna — 6 00NNapoB..

B npownom roay MMpOBOM PbIHOK MCKYCCTBA BbIPOC Ha 12%, 4TO COCTaBWAO OKOMO 63,7
MUNMAPA0B A0NNAPOB, chepa MCKYCCTBA COXPaHMIA CBOM MO3MLMM B POSIU KPYMHEMLLErO PbIHKA.
Kutal oborHan BeankobputaHuto, 3aHAB BTopoe mecTe. B 2017 pbIHOK Npoaa yepes

nocpeaHMKOB BbIpOC Ha 4%, A4OCTUIHYB NPpUMepPHO 33,7 MUAANAPA0B A0NN3PO0B, YTO paBHO 53%




PbIHKA. B TO }Xe BpemAa npoAaxkun Ha NnybAnYHbIX TOprax Bblpocan Ha 27%, cocTasms 28,5
MUNAMaPA0B. boNblian YacTb NoAbeMa NPOAAXK B ayKLMOHHOM 1 NOCPeHUYECKOM CeKTOpax bblna
Ha BEPLUMHE PbIHKA; 338 MCKIOYEHMEM TAKOTO LLEHOBOrO CErMEHTa KaKk npemmnym, obuiaa AMHaMmKa

PbIHKa Obla CMeLlaHHON.

OcHosHble BbiBOAbI AoKnaaa Art Basel n UBS Global Art Market
TaKoBbl:

JKOHOMMYECKOEe BO3AENCTBUE:

B 2017 roay Ha apT-pbiHKE HaNPAMYHO b0 334eMCTBOBAHO OKOMI0 3 MUIIMOHOB PAabOTHUKOB -
Ha nopaaka 310 685 npeanpuaTUaX, KOTopble PaboTatoT Ha MMPOBOM PbIHKE MCKYCCTBA,
aHTMKBapKWaTa 1 KOANeKUMoHMPOoBaHUA. COrnacHoO OLeHKam, B MPOLIOM roZy Ha MUMPOBOM PbIHKE
npousseneHnin nckycctea 19,6 MMAAMApPA0B A0NNAPOB OblN0 NOTPAYEHO Ha YCAYTM BHELWHEN
NOAAEPKKN, HENOCPEeACTBEHHO CBA3aHHbIe C UX braHecom. C KaXKAbIM rog0M 3TO YMC/0 PACTET Ha
9 %.

MupoBsble Npoaaxu:

B 2017 roay npoaaxu B AMNEPCKOM M ayKUMOHHOM OTPACAsAX apT-pbiHKa yBeNMYMAmnch Ha 12 % (no
cpaBHeHuto ¢ 2016 rogom), 4OCTUTHYB 63,7 MUANAPA0B A0N1aPO0B.

O6vem npogax

(konnyecTBO caenok) poc bonee ymepeHHo, Ha 8 % B roa. PocT ctoMmocTn obycnosneH
NPOoJaxKaMu Ha BePLUMHE PbIHKA, KanuTa/l KOTOPbIX XapaKTepPU30BasICA PEKOPAHbIMU LeHaMM B
CEKTOpe ayKLMOHOB. B 0T/IM4Me OT LeHOBOro NpemMmyM-cermeHTa obuime nokasaTenn pbiHKa bbian
cMellaHHbiMK. B 2017 roay COBOKYMHble NPOAAXKM AMNEPOB COCTaBUAM BONbLUYIO LOHO PbIHKA,

53 % no ctoMmocTu, 0bWwmMin 06beEM ayKLMOHHbIX NPOAaXK Npu 3TOM bbin paseH 47 %.

Beaywnit pbIHOK:

Tpu Beaywmx poiHka: CLUA, Knutal n Beankobputanma — B 2017 roay yKpenuam cBom nosnumm Ha
pbIHKe, cocTaBmB 83% OT 0buLero obvema NpoaaxK No CTOMMOCTHM, 3TO Ha 2% Honblue no
CpaBHeHWto ¢ NokaszaTenamm 2016-ro roaa. CoegnHeHHble LLITaTbl CHOBA CTa M KpYMHEMLWNM

PbIHKOM C Alonen pbiHKa 42%. B 2017 roay Kutaih oborHan BennkobputaHumio Ha 21% no obuwemy




obbemy nNpoaax, a nokasatenu Bennmkobputanua ynanu go 20%.

PocT B A3uu:

Ha gaHHbIM MOMEHT NpoaaxKkun B KnuTae ABNAIOTCA KPyMHENWMMIM B A3UK C TOUYKKM 3peHmA
ctoumocTu. B 2017-m roay B COMETAHUM C APYTMMM PbIHKaMKM, TakKMMK KaK AnoHua, HOxHada Kopes,
tOXKHO-A3MATCKUIM PETMOH M MIHA0HE3MA, NpoAaxn B A3nKM cocTaBuamn 23% oT MMPOBOM 40NN,
X0TA 3TO YMCNO No-NpexHemMy Aaneko oT nokasatens CLUA, (a umeHHo 42%), u EC, (33%), cunbHas
AMHaMKKa boratcTea B A3uMn M AMHAMMWYHbIE MECTHbIE PbIHKM FOBOPAT O TOM, YTO B BanKanwme

roabl 40NA MOXKET yBE/IMHNTLCA.

MokasaTenm NpoaaBLOB:

MpoLaxn B 3TOM CEKTOPE 3a roj, yBenminnmncb Ha 4%, coctasms 33,7 munanapaa 40A1apos no
cpaBHeHuto ¢ 32,5 munnmnapaamm B 2016-m rogy. [NokasaTenm No CEKTOpPam 1 CEermeHTam
HEeOAHO3HaYHbl, OHAKO Mo Bo/bLIEel YacTh 3a rof 66110 60/bLUE BbIMIPbLILIEN, YEM NPOUTPLILLEN.
59% pecnoHAeHTOB eXeroZHoro onpoca NpoaaBLOoB, NposedeHHoro Arts Economics ans
nccnefoBaHMA, COOBLMAN O NONOKMUTENBHOM POCTE 3a rof, U3 KOTopbix 13% noaennamch, 4To
npoaaxun bbian cTabunbHbIMKM, @ 28% COOBLLMAN O CHUNKEHMM NPOAAK. Mnepbl C NpoaakaMm
meHee 500 000 4,0N1N1apOB OTMETUAN CHUXKEHME B CpeaHeM Ha 4%, 3TO BTOPOM ro4 notepb
NOAPAZ B 3TOM CErMeHTE, HanbObLLNIM e POoCT Habaanca B cermenTe soilwe S 50 maH (40

10%).

OTKpbITUE U 3aKPbITUE ranepen:

CooTHOLIEHWE OTKPbLITUI 1 3aKpPbITUI ranepei 8 2007 roay npeBbIcMI0 5:1 1 ¢ TOr0O MOMEHTA
[10BO/IbHO HbICTPO CHM3MAOCH, B 2017-m roay cooTHolweHwme bbin1o paBHo 0,9:1, - To ecTb
3aKpbITMIA 6o/blUE, YEM OTKPbITUN. KOANMYECTBO 3aKPbITUI ranepert 3Ha4YnTeIbHO M3MEHANO0CH B
TeyeHue 3Toro nepmosa, NuK 6oin AocTurHyT B 2009-m roay B cepeamnHe HONbLIOTO COKPaLLEHWA
NPOAarK Ha PbIHKE MCKYCCTBA, B NOCAeAHMNe roabl HabaoaaeTcs cHUKeHne, Tem He MeHee YnUCao
OTKPbITUI ranepem cTabuibHO YyMeHbLLANOCh B TeyeHWe nocnegHux 10-Tu neT, npu 3Tom

KOJINYECTBO HOBbIX ranepen, co3gaHHbix B 2017-m roay, Ha 87 % meHblle, yem B 2007-m roay.







lNoKasaTenn AyKUMOHOB:

Mpoaaxkn Ha NyHBAMYHBIX TOprax M300pasnTenbHOro M NPUKAAAHONO MCKYCCTBA M aHTMKBapuMaTa B
2017-m rogy coctauam 28,5 MMANMapaoB A0NNAPOB, YTO Ha 27 % Honblle, Yem B MPOLLIOM roay.
C 2007 no 2017 roa, NOMUMO CaMbIX HU3KMX CTYNEHen pbiHKa (paboTbl, NpoAaHHble MeHee Yem 3a
1000 nonnapoB), BCce cermeHTbl 40 1 MUANMOHA AONNAPOB NOKa3aAn OTPULIATE/IbHbIE eXKeroaHble
TEMIMbl POCTA W MOHU3UIUCL B LieHe. PbIHOK e CO CTOMMOCTbIO Bbile 1 MWUAAMOHA A0113apoB
BbIPOC, HaMbONbLWNA POCT HabNoAANCA B CAMOM BbICOKOM KOHLLE, 06L1aa CTOMMOCTb NPOAAHHbIX
paboT cocTaBmna 6onee 10 MMANMOHOB AONNAPOB. PbIHOK yBennumnca Ha 148 % B TeyeHue
necatn net, n Ha 125 % 3a rog B 2017-m rogy. MNpoAakm NOCNEBOEHHOTO M COBPEMEHHOTO
nckycctea gocturam 8 2017-m roay B 0buweit CNOXKHOCTM 6,2 MUAIMAPAOB, YBENNYMBLLUMCL Ha 12 %
3a rog. CekTop COBPEMEHHOIO MCKYCCTBA BbIPOC Ha 39% M [0OCTUr NOKasaTtend B 3,6 MUAIMaL0B
nonnapos. CTOMMOCTb B CEKTOPE MMMPECCUOHNCTOB M MOCTUMMNPECCUOHNCTOB NoaHANack Ha 71 %
- 00 2,3 MUNIMAPA0B A0NNapO0B, B TO BPEMA KaK NpoAaxXmn Ha Honee 06BbEMHOM pbIHKe CTapbIxX
MacTepoB AocturiM meHee S$1,3 mapa. Mpodaskv B €BPOMEMCKOM CEeKTOpe CTapbiXx MacTepoB
BbIpOCAK 3a roA Ha 64 %, nonaa Ao 977 MMNAMOHOB A0NN3POB, YTO NPEBbLIWAET NPEablAYLMIA MUK
necatunetHen aasHoctu 3a 2007-1 roa (906 mmnanmoHoB aonnapos). OgHaKo 3TOT Noabem Obin
obycnoBneH npodasken KapTuHbl JleoHapao aa BuHum "CanbBatop MyHau" 3a 450 muanmMoHoB

nonnapos Ha Christie's 8 CLUA, 6e3 Hee npogaku dpaktmyeckn ynanm 6ol Ha 11 %.

Xy4oXeCcTBeHHble BbICTaBKM:

ApT-ApMapKM NPOAO/KAIOT OCTaBATbCA LLEHTPAIbHOM YaCcTb0 MMPOBOIO PbIHKA MCKYCCTB,
COBOKYMHbIM 06bemM Npoaax kotoporo 8 2017-m rogy coctasmn 15,5 munnvapaos 40NNAPOB, YTO
Ha 17 % 6onblue, 4em aHaIOrMYHbIM Nepmoa Npowaoro roaa. Mo ougHKam, apT-apMapKu
cocTaBunun 46 % annepcknx npogaxk 8 2017-m roay, nogHABWIMCE Ha 5 % 3a roa, - B CpegHeM NATb
ApMapokK 3a 2017-1 roa. 3aTpaTbl AMNEPOB Ha y4acTMe B APMapKax BbIpocau 40 4,6 MMAnnapaos

[0NNapoB, 3TOT NOKa3aTtenb Ha 15 % Bbiwe, Yem 4 munamapaa 2016-ro roaa.

OHnanH-npoaaxm:

B 2017-m roay oHNaMH-PbIHOK MCKYCCTBA AOCTUI HOBOrO MakcMMyMa B pasmepe 5,4 muannapaa




[0NapoB. 370 8 % OT CTOMMOCTM r10b6asbHbIX MPOAAX, POCT 3a rog paseH 10 % , 3a nocneaHme 5
NeT - Ha 72 %. OHNalH-NpoaaxKu 6biAM KAoYeBbIM CocoboM 0bpeTeHMa HOBbIX MoKynaTenei. Mo
cnosa nNpoaasLos, B 2017-m roagy 45 % 1x oHNalH-NoKynaTenen bbliv HOBbIMU B UX BU3HECe.
AYKUMOHHbIE I0Ma TaKKe PacCMaTPMBAtOT OHAAMH-MPOAAXKM KaK KAto4eBOM cnocob nonyyeHma
HOBbIX NokynaTtenen: 41 % oHNaMH-NOKynaTenen Ha BTOPOM YPOBHE Y ayKLMOHHbIX I0MOB Obl/M

HOBbIMW MOKYMATE/IAMM, @ Ha BEPXHEM YPOBHE MX YMUC/I0 COCTaBaseT B cpeaHem 6onee 40 %.

Muposoe 60raTcTo M NOKynaTeim Npou3BeaeHUn NCKYCCTBa:

B 2017-m roay Yncno MUAIMOHEPOB BO BCEM MUPE AOCTUINO UCTOPUYECKOTO MaKCMMyMa, - 36,1
MWNOHA, EXXEroAHO 3TO YNCNO YBENNYMBAETCA Ha 7 %, TaK Kak Aobasmaock 2,3 MUAAMOHA
YyenoBeK. boratcTtBo MUAAMOHEPOB yBEANYMNOCL Ha 10 %, Aonaa A0 3HaYeHUs 129 MUAIMOHOB
nonnapos. Onpoc HNW!Is, nposeaeHHbIn B CLUA B8 2017-m roay nokasan, 4to 35 % MMAAMOHepoB
NpPOABAAAM aKTMBHOCTb Ha PbIHKaxX NPeaMeTOB MCKYCCTBA M KONNEKUMOHMPOBaHNA. CornacHo
NOAYYEeHHbIM AaHHbIM, Hanboee pacnpPoCTPaHEHHbIN LLIEHOBOW AMana3oH NoKynku pabor -
meHee 5000 ponnapos (79 % pecnoHaeHTOB), 93 % coobLLMAM, YTO Yalle BCEro OHW NOKynaan
npeameTbl no ueHe meHee 50 000 ponnapos. MeHee 1 % npeameToB NpuobpeTaeTcs Nno UeHe
BblWwe 1 MMAAMOHA A0NNapOoB. 73 % PecnoHAEeHTOB CYMTAET, YTO N0HOBb K KONNEKLLMOHUPOBAHMIO
npeaMeTOB UCKYCCTBA WA KONNEKUMOHNPOBAHME KaK BbiparKeHne UX IMYHOCTW BbIIo OAHUM U3
KAtoueBbIXx GaKTOPOB NpK NOKyMnKe paboT, B TO BpeMa Kak MeHbLWNHCTBO (32 %) aymanu o
OKYMaeMOoCTW TaKMX MHBECTULMI. 1o cnoBam 86 % ONpoLIEHHbIX KONNEKLMOHEePOB, OHW HNUKOrAa
He NpoAasann paboTbl M3 cBOen Konnekummn. Y 73 % onpolleHHbIX eCTb NpodeccnoHanbHbIn
OMHAHCOBbLIN KOHCY/IbTAHT, HEMHOTME NOb3YIOTCA YC/IYraMn KOHCY/IbTaHTa No nNpeameTam

nckycctsa (8 %).




UHOYCTPUA PA3BNEYEHWNH

Ha BpemeHHOM WKane npeacTaBaeHa CTOMMOCTb MMPOBONO PbIHKA Pa3BAEYeHNN U Meana Ha
nepunog c 2011 no 2015 roa, a TakKe NpPOrHo3 Ha nepurog ¢ 2016 no 2021 roa. B 2021 roay
OXXNOAETCA, YTO CTOMMOCTb PblIHKA AOCTUTHET 2,2 TPUAAMOHOB Aonnapos. B 2014 roay CTOMMOCTb
PbIHKa pa3saedyeHnin n meama CLUA 6bina pasHa 573, 57 munnvapaam. MporHosmpyemas

cToumocTb K 2020 roay — 6onee 720 Munnmapaos A0NNAPOB.

PbIHOK pa3BievYeHnin 1 meaina OXBaTbIBAET BCE CPE/ICTBA BELLAHWSA, B TOM YMUC/IE ra3eTbl, XKypHanbl,
TeneBUAEHNE U PaaNO0, a TaKKe Takme NonynAapHbIe BUIbl Pa3BAEYEHNM, KaK KuHemaTorpad,
My3blKa M KHUTM. COBOKYMHbIe roZl0Bble TEMMbl NPUPOCTa PACX0A0B Ha Pa3B/eYeHMsa U Meama BO
BCEM MUpe Oblan npeackasaHbl mexay 2016 1 2021 rogamu, no cektopam. CornacHo NPorHo3am,
CEKTOPOM, KOTOPbIN NOKaXKeT Hanbosiee CNOoXKHbIe roaoBble TEMMbI NPUPOCTA, A0HKHO DbiTh
MHTEPHET-BMAEO0, KOTOPOE BbipacTeT Ha 11,6 npoLeHToB B 0603Ha4YeHHble CPOKM. [NA cpaBHeHWA,

OXWMNOAEeTCA, 4TO obbem exXeroaHblx r|y6nm<au,vu?1 ra3eT COKPaTnUTCA Ha 2,7 npoueHTa

BbILLleI'IpMBe,EI,eHHbIe ncnenoBaHnA U CTatTUCTUKa No cd)epe MCKYCCTBa, Ky/1bTypbl U UHAYCTPUUN
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pa3B}'IE‘-IEHV|i;I FOBOPAT O TOM, YTO 3TOT CEKTOP 06nap,aeT OrPOMHbIM NMOTEHUMNANTOM. OpgHako
P€aNbHOCTb TaKOBa, YTO BCE 3TN PbIHKN CTA/IKUBAKOTCA C npo6neman| Bocnpou3sseneHus,
KOHTpad)aKLI,VIM M MoleHHNn4YecCTBa.

Mbl cumMTaem, 4To 610KYENH B COYETAHWUM C TOKeHM3aLI,Mel;'I CTaHEeT peweHnem 3TOM I'IpO6I'I€MbI,
KOTOpoOe npueedeT K USMeHeHMAM Ha MMPOBOM pPbiIHKE UCKYCCTBa U passnequMH, pewan Bce

3TK npobnembl.




10 NURKOIN — PeBontouus B oTpacam MIckycctsa n meama

Mocne Toro, Kak byaeT 3aBeplieH aTan cbopa CpeacTB, Halen rnaBHoM Lenbto byaeT pa3paboTka
COBpPeMEeHHOro 610K4YeiMHa, Ha KOTOPbIA Mbl CMOYKEM NEePENTM BMECTO MCMO/Ib3YEeMOro Ha AaHHbIN
MOMEHT B/10KYeiHa Ethereum. B aTom pasaene coaepmTca noapobHblin 0630p TOro, Kak onbIT
HaLel KOMaHabl UCNOb3YeTCA A1 CO3AaHMNA CIOXKHOrO B10KYeMHa, KOTOPbIM cnocobeH

noaaepXnBatb MMEHHO Te d)yHKLI,l/Il/I, KOTOPbIM Mbl XOTUM B HEM BUAETb.

OaHO 13 Hanbonee BaXKHbIX aCMeKTOB MOKYMKM NPOU3BEAEHMIN UCKYCCTBA - BO3MOMKHOCTb MPOBEPKM
NoA/IMHHOCTM NpMoBpeTeHHOro NpeameTa. MccnenosaHmne, npoBeaeHHoe HeHeBCKUM MHCTUTYTIM
3KCnepToB 1306pasmTensHoro nckyccrea (FAEI) nokasano, uto 6onee 50% Bcero nprobpeTeHHoro
npou3BeaeHna UcKyccTea nbo noaaenaHo, MMbo aBTOPCTBO onpeaeneHo ownbodHo. Mpu paboTe ¢
npeameTamm Ha PbiHKe M3006pa3nTeIbHOrO UCKYCCTBA, KOTOPbIE NPOAAOTCA 3a AECATKM UM Aae

COTHW TbICAY A0/1/1ap0OB, BaXKHO, 4TOObI Bbl MOKRyMNnan MMEHHO TO, YTO AYMaAETE.

Mbl Nnpeanaraem peLnTb BCe 3T Npobaem nocpeacTBOM pa3paboTki coBpeMeHHOro 61oK4eliHa Ans
NpeaMeToB UCKYCCTBA, KOTOPbIM ByaeT OTcAeKMBaTb NPOrpect NpeaMeToB MCKYCCTBa UM Meauna, OT
HaYya/IbHOW TOYKM, T. €. OT 3Tana Co3/aHuMs 10 MOMEHTa NOCTaBKK, 1 Aanee A0 MECTa, rae OH Hbis
npeacTaBiAeH Ha NPOAANKY, M, HAKOHELL, 3aMMCbIBaThb AaHHble O BAaAeHUM UM. Bcakunii pas, Koraa
CO37aeTcA HOBOE NPOM3BEAEHNE UCKYCCTBA, MPABO COOCTBEHHOCTM Ha HEro ByAET NpUHaA/eKaTb
Co3aTento, Nocae NPoAarkM NoKynaTe to NpaBo COOCTBEHHOCTM ByAET NepeBeeHo Ha 3TOro
nokynaTensa 1 Bce 310 byaeT 3anmMcaHo B 610K4YelHe. Mbl HamepeHbl UCNOb30BaTb CUAY NyBANYHON
Hen3mMeHHOCTM (b10KYenHa) AN8 NoAAepKaHWa LeOCTHOCTM MCKYCCTBA, MyTemM NpeaocTaBaeHms
“Blockchain Art provenance» - MeToa JJ0Ka3aTe/1bcTBa Npasa COOCTBEHHOCTU Ha OPUTMHA/IbHbIE

pPaboTbl NpK nomoLyM 61oKYelHa.

Kak ato bynet paboTtath?
e Co3paeTca HOBOE NpoM3BeEeHMEe UCKYCCTBA, M MHDOPMALIMA O co3aaTene, a TaKKe ero
KOHLEMUMS, 3anncbiBatoTca B 6/10KYEnH
e AsTOp coBmecTHO ¢ NurKoin noaTeepaaeT AaHHble B 610KYeliHe

e Korga npeameT nepeHoOCUTCA B APYTyt0 KAPTUHHYIO rafiepeto UK BbICTaBNAETCA Ha




aYKLMOH, COCTOAHME MEHAETCA Ha «MepeHOC» M 3aNnCh O NLE, YH4aCTBYIOLLEM B
npojake/nepemeLleHnmn, CoxpaHaeTca B 61oKYeinHe.
e Ec/im nokynatesnb XO4eT KyNUTb NPOU3BEAEHNE NCKYCCTBA HA ayKLLMOHE MM XKe HanpAMYHO
(o4HOPaAHIOBbIM MyTEM) Yy aBTOPA, TPAH3aKLUMA MPOBOAMTCA TaK: COOTBETCTBYIOLLAA CTOMMOCTb
oTnpasaAeTca AyKUMOHEPY MK Ha Kowesiek asTopa B Nur Koin
e Tenepb ecnu BO BpemMaA MOKYMKM KTO-TO XO4eT COBEPLUNTbL MOBTOPHYIO NPOAAXKY, OH
[lenaet 3To, Nonyyas B npouecce ogobpeHHoe konnydectso NurKoin, 1 Bce A@aHHble 3anNnCbIBatOTCA
B HEMPUKOCHOBEHHbIM B0KYENH, KOTOPbIN HUKOrAa He DyaeT NoABEPIKEH M3MEHEHWAM UM
BMeLLaTenbCTay.
o TpaH3akumm NurKoin xpaHaTca B NyBAMYHOM A0CTYNE, U Bbl KaK NOKyMNaTeNlb C NErKOCTbIO
MOXEeTe OTCNeAmMTb MONHYK WCTOPUIO BNAfEeHMA BNAOTb A0 aBTopa. Ecnmv mHbopmauma He

coBnagaeT AaHHbIMKW aBTOpPA, 3HAYUT, XyA0KeCTBEHHAA pa60Ta ABNAETCA I'IO,EI,,EI,eﬂKOPI.




*  Takum e 06pa3om mbl 1 B MeaNa-MHAYCTPUN HaLeNeHbl MCNOb30BaTb BO3MOXHOCTb
NOAAEPHKKM MUKPOMNATEXKEN, KOTOPbIE MOXKHO 0OpabaTbiBaTh €3 NOCPEAHUKOB M UX KOMUCCUIA.
B 06bI4HbIX 06CTOATENLCTBAX Y4ACTME TPETHEN CTOPOHBI MAN NOCPeAHNKa A1 06paboTKM
naaTexa CTOUT CIMLLKOM A0POro A/19 MUKPOOMAaT pasmepom meHee 1 gonnapa. Mpeanonoxum,
4TO YeNOBEK NPOAAET NEKTPOHMKY, MPUYEM NPUObIIL TaM COCTaBaAEeT 0ObIY4HO MeHbLUe NATH
NpouUeHToB. B NoAobHbIX CUTyaLMaAX, €CIM KTO-TO pacniavymBaeTcs KpeauTHOM KapTol, TO BNoHe
BEPOATHO, YTO 2,5 NPOUEHTa CHUMETCA B MO/Ib3Y NAATEXKHOM CUCTEMbI, U, TaKMM 0Bpa3om,

npodasel MNoOAYy4YnUT NNb MOJOBUHY 3apa60TaHH0171 I'Ipl/l6blfll/l, 4YTO HecCnpaseasineo.

YctpaHeHue MNocpeaHnKa U KaHanoB cHbiTa

Ewe oaHo 13 npumeHernin NurKoin 8 MHAYCTPUM pa3BAEYEHNI - STO TEXHOIOTUYECKM
0bycn0BNEHHOE OTKPbITUE KaHaNoB ANns 0b6xoAa NOCPeAHWKOB M Nepesaya MyabTUMeANAHbIX
dainoB Hanpamyto NoTpebuTento, NpM aBTOMaTUYECKOM NOATBEPKAEHNN HEODXOANMOM
MHGOPMaLMM 1 BCEX HEOBXOAMMBbIX AaHHbIX, MO3BONAIOWME MCMONb30BATL 3TM Meauna-dalibl.
OTcyTCTBME NOCPEeAHMKA — 3TO CBA3YIOLLEE 3BEHO B TOM, KaKMM 06pa3om byayT MeHATbCA
Pa3/IMyHble OTPAC/IN C MOMOLLbIO TEXHOIOTMK B0oK4YeliHa. [ToBOpA 06 MHAYCTPUM Pa3BAEUYEHUI,
HY*KHO YMOMAHYTb, YTO 3TO NO3BONT 0ObIYHO HEAOCTMKMMbIM KOpnopauuam cdopmmMpoBaTh
Honee TecHyto CBA3b C NOTpebuTenamu. 70, B CBOKO o4epespb, NO3BONAET NPeAoCcTaBNATL bonee
OPUEHTMPOBAHHbIE HAa NOTPebUTENA NPEANIOKEHMA, B OT/INYME OT 0OLIMX NPEANOKEHNN

HONbLIMHCTBA KOPMNOPaLMNA.

Bbinnatbl TakxKe OyaeT noasepKeHbl U3MeHeHNAM. CMapT-KOHTPaKTbl YyNPOCTAT Atobble BONPOCHI,
CBA3aHHble C nepesayelt BbIpyYeHHbIX KPYMHbIX CYMM, €C/IM BCE YYaCTHUKM FPYMMbl 4OFOBOPATCA O
H6e3onacHomM 1 Npo3pavHOM cnocobe, KOTOPbIN He MOXKET DbITb NOAAENAH UAN M3MEHEH KeM Dbl

TO HM 6bIN0. MPK 3TOM BCE YH4ACTHUKM ByAyT MMETbL K HEMY A0CTYMN U NMPUHUMATb B HEM y4YacTue.

C NurKoin mbl nONpocCTy yCTpaHAEM KOMUCCHIO, BSMMAEMYIO TPETbMMM INLEAMU, MO3BONAA
NpPOBOAUTL YYET, 0OOMEH M XpaHeHWe BaatoTbl MMPUHIoBbIM MeToaom B dopme NurKoin'a -
el eHTPaIM30BaHHOM KPUNTOBAIOTbI, KOTOPAA UCMONb3YeT KPUNTOrpaduyeckmii cnocod
AOCTUXKEHMA KOHCEHCYCA M HE MOXKET KOHTPO/IMPOBATLCA M YNPaBAATLCA LLEHTPAZIM30BAHHbBIMM

HaHKaMn nnu NpPaBUTENBCTBOM.




Koraa aeno goxoauT Ao yaobcTea B Mcnosib3oBaHMmM Nurkoin'a, Mbl HE TONIbKO YCTPaHAEM
nocpeaHmnKa n3 06paboTKM NaaTeken, Ho U NPeaoCTaBAAeM BO3MOMXKHOCTb UCKIOYNUTD
LEeHTPa/IM30BaHHbIe areHTCTBa N0 0OMEHY KOHTEHTOM, KOTopble 6epyT 60/bLIYI0 KOMUCCUIO KaK C
cosdaTenn KoHTeHTa\Meaua, Tak 1 ¢ nokynaTens. Ecam umdposbie 06bEKTbI KpUnTorpadpuyeckn
NPMBSA3aHbl K CBOMM CO34aTeNAM, TO DONee HET Hy»KAbl B KaHanax NOCTaBOK MeAua-KoHTeHTa. B
pe3ynbTaTe Nt0boM BMA Meama-KoOHTeHTa, rae 6bl oH HK Obin - Ha iTunes, Netflix, nan Amazon, nau
[axe y 34aTenbCTBa UM B CTYAUM 3BYKO3AMUCK - €I0 MOXHO KYyMNUTb HanpaMyto, C rapaHTmen
TOro, YTO Noc/e NPoBeAeHMA TPaH3aKLMM NON0BMHA NPUDOLIAN He yLiAa K MOCTOPOHHMM, U 0be

CTOPOHbI HE AO0/1IXKHbI NAAaTUTb KakKyro-TO Ha,EI,6aBI'IeHHYPO KOMUCCUIO.




YctpaHeHue MupaTtctea n ObecneveHne 3awmTbl ABTOPCKMX pas

Lindposoit Bek caenan BOCNPOM3BoACTBO GalioB MPOCTbIM U B TO e BPEMA HEKOHTPOIMPYEMbIM
npoLeccom. 3To NPUBENO K OFPOMHOMY POCTY NMMPATCKMX GainNoB — TO, OT Yero cTpaiatoT
Pa3/IMYHbIE XYAOXKHUKM, apPTUCTbI U Lenble oTpacaun. TexHonorna NurKoin 4acT BO3MOXHOCTb
CHOBa A0CTMYb ‘Undposoro geduunTta’. Co3gateny NoayvaT BOSMOKHOCTb PETMCTPUPOBATb
paspeleHna, OrpaHNYEeHNA U CTPYKTYPY TOro, Kaknm obpasom byaeT pacnpoCcTpaHATCA UX
npoAayKuma. Hanpumep, OHM MOTyT HAaCTOATb Ha TOM, YTOObI BCEro NLWb OAHA ThicAYa
notpebutenein cmorna ycabllwaTe UX NOCAEAHUIA PENU3 B NPeaABEPUU BbiNyCKa anbboma nam
KoHUepTa. [Mprmem BO BHMMaHWe, 4TO Npobaema 3aKoHa O 3aluMTe aBTOPCKMX NPaB B MHAYCTPUM
Pa3B/IEYEHNI CTOUT O4YeHb AABHO. YKe OblI0 MHOXECTBO CTbIYEK MO MOBOAY NPOUCXOKAEHWA
YCMELWHbIX M NPUHOCALWMX AeHer naei. TexHonorna GAoKkYenH MoxKeT obecnedynTb YETKYIO
naeHTMdMKaumio Toro, rae dann BO3HMK, KTO ero oTnpasua U KOraa - U TeEM CaMblM NOMIOXKMUTb

KoHeL NoAobHbIM CropaMm.

OCOBEHHOCTW NURKOIN

NurKoin - aTo 6/10K4€elMH, KOTOPbIN ABNAETCA CBOEro PoJa CTPYKTYPOM AaHHbIX, KOTOPaA MOXKET
6bITb pa3paboTaHa Ana co3gaHma LMbPOBOro peecTpa TPaH3aKLMI, pa3LeneHHoro B
pacnpeneneHHoOn KOMMNbIOTEPHOM ceTu. [pun NomoLm Kpuntorpadum, Kaxaom y4eTHON 3anmcu B
cetn byaeT npeaoCTaBAeH AOCTYN M BO3MOXKHOCTb He30MacHO MaHMNyAMPOBaTb peecTpom bes
NoTpebHOCTM B LEHTPAZIM30BAHHOM OpraHe Uau B NOCPeAHMKE - 3TO Halla OCHOBHas Uenb. Ana
OTCNEXKMBAHMA CODCTBEHHOCTM M LLeMOYKM NOCTaBOK Npom3seaeHnin nckyccts, Nurkoin

npeaocTasaaeT caeaytoline CBOMCTBa.

HensmeHHbli:

Bce paHHble, noctynmswmne B NurkKoin, ABAAOTCA HEM3MEHHbIMM, T.€. UX HEBO3MOXKHO byaeT
N3MEHWUTb UM MOBTOPHO BBECTU, TaKMM 0bpa3om obecrnedymBaeTcs rapaHT1s TOro, YTo Npaso
cOb6CTBEHHOCTN BO3MOYKHO BOCCTAHOBUTb M TaKMM 06pa3om nNpeaoTBpaTUTb MOLIEHHNYECTBO.
Bonee TOro, 3TO TaK»e AacT NoKynaTeam YBePEeHHOCTb B TOM, YTO Npnobpetaemoe
Npon3BeeHME NCKYCCTBA ABAAETCA OPUTMHAbHbIM.

[ocToBepHbIi:




NurKoin 6yaeT paboTaTb Kak pacnpeaeneHHas ceTb, COBMECTHO MCMNO/Ib3yeMasn y4acTHMKaMM
coobLiecTBa nNo BCeEMY 3eMHOMY APy, TaKMM 06Pa30OM yCTPaHASR BO3MOXKHOCTb HEMCrNpPaBHOCTEN.
OH pa3paboTaH TakMm 06pa3oM, YTO B C/1y4ae aBapuit AN B3IOMOB NPOABAAET TMOKOCTD,
KynupyeT Ntoboi y3en, Ha KOTOPOM 3aMeyeHbl HenoiaaKkn. B To ke Bpems ocTasibHble CMOTyT

npoAo/IkaTb onepaunu, obecneymsas AOCTYNHOCTb N HAAEXKHOCTb XPaHEHUA l/IHd)OpMaLLVIM.

Mpo3payHbii:
Bce TpaH3akumm B NurKoin npo3payHbl A1A y4acTHUMKOB, YTO YBENMYMBAET AOBEPUE U

NpoBEPAEMOCTb.

Be30T3bIBHbIN:
Bce TpaH3aKUMoHHbIE AeNCTBMA, npoucxoddailme B skocucteme NurKoin, ctaHoBATcA

6e3OT3bIBHbIN\VI, YTO NOBbILWAET TOYHOCTb 3aMMUCEN U ynpouwaeT npouecchl 63K—ocbv1ca.

Undposoit:

MPaKTUYECKM KaXKabli LJOKYMEHT MM aKTUB MOMKHO BbIPa3uTb B KOAE W MHKAMNCYAMPOBaTh, Ha HEro
MOHO CCbINIaTbCA NPY MOMOLLM 3anucelt B Byxrantepckoi KHure. Bce 1o o3HavaeT, yto NurKoin
He OrpaHMYMBAETCA UCKOYUTENbHO MHAYCTPMEN UCKYCCTBA, ero NoTeHuUManbHan 061acTb

NnPpMMeHeHNA BECbMa BEJIMKa.

11 ®OHA NUR — MHBECTUPOBAHUE B K/IHOHEBbIE
OBJ1IACTU BU3SHECA 1 OBECTTEHEHUNE
NOTEHUWANNBHOIO MHBECTUPOBAHMA NURKOIN

Mbl ybexaeHbl, YTO Ha CEeroAHAWHUA AeHb PbIHOYHbIE NMPEeANONKEeHNEe M CNPOC Ha BONbLIMHCTBO
KPUNTOBA/MtOT  Ype3BblYallHO MOABEPXKEHbl  MaHUMNYAAUMAM, MM He J0CTaeT peasibHOW

NpUBA3aHHOM LeHHocTM. C y4eToM 3TOro, Mbl cTpemumca pas3BepHyTb NurKoin Ha 6u3sHec-




MOZENN, KOTOpaa He TONbKO AACT Hallelh MOHeTe HeOTbeMIEMYIO LEeHHOCTb, HO Takxe byaer
cnocobcTBoBaTb GOPMMUPOBAHUNIO IMKBMAHOCTM ANA BU3HECOB, KOTopble byayT ee obecneynBaTh.
®oHa Nur HamepeH peBOIIOLMOHU3NMPOBATL MUP KPUNTOBA/KOTbI, CO343aB MOHETY, KoTopas
cepbesHa B MJaHe KpunTorpadmm 1M NOAAEPIKMBAETCA PeasibHbIMW LLEHHbIMM aKTMBaMK B BMAE
MHBECTUUMIN B WCKYCCTBO, KY/AbTYpY, Pa3BievYeHUA M cnopT. Takmm obBpas3om, Mbl rapaHTMpyem
noly4yeHmne BCero Camoro iyywero n3 obomx MMpoB, a MMEHHO IMKBUAHOCTb KPMNTOBAIOT Yepes
0bMeH Ha KpUNTOTPEeNAMHroBbix nNaaTdopmax M H6e30MacHOCTb M MOTEHUMANbHYIO MOAAEPHKKY
peasibHbIMM LEHHbIMWU aKTUBAMK Yepe3 MHBECTULMM B Kto4eBble NpeanpuatTMa KasaxcTaHa U
tOxkHOM A3mm.

®ona NUR 3aiimeTca MHBECTMPOBAHMEM B KtOYEBbIE OTpac/am br3Heca B Ka3axCTaHCKOM pervoHe
—QaKTMBHO Pa3BMBAOLLENCA IKOHOMMKE, KOTOPAA Ha [AaHHbIA MOMEHT 3aHMMaeT 9-e MecTo B
MWUpPE MO 3KOHOMMYECKOM MOLLM M BOoraTcTBy MECTOPOXAEHMAMM CbipbsA BCEX BMAOB. K 3Tnm
oTpacnam BusHeca OTHOCATCA (HO HEe OrPAaHMYMBAACH 3TUM): CMOPT, MCKYCCTBO, My3bliKa, Ky/abTypa.
Bce 370 N03B0OAIUT 0BecneynTb NPMBA3AHHYIO LIEHHOCTb M NOTeHUMaNbHYO noaaep>kky NurKoin, a
Takke obecneynT MNPU3HAHHYD CTOMMOCTb 3@ CYET B3PbIBHOTO POCTa B KPATKOCPOYHOW M
CpeaHecpoYHOM NepcnekTnBe — TeM CaMbiM Aapya AeprKaTeNAM Halleh MOHETbI 3HAYMTENbHbIN
NPUPOCT ONA UX BKNAAL0B.

Mbi donxicHol ommemums, 4ymo 50 % cpedcms, cobpaHHeix Ha [CO NurKoin, 6ydem
3ape3epsuposaHo 8 [LeueHmpanuzosaHHol AsmoHomHolU OpeaHu3ayuu U Haxooumsca noo
KOHMposem KOMaHObl ocHogamesel mosbKo Npu onpedesieHHbIX YCrI08UAX, KOMOopbIe ONUCAHbI 8
Hawel [opoxcHol Kapme. Takum obpasom, uHeecmopbl mo2ym bObimb ygepeHsl 8 MOM, Ymo ux

uHeecmuuyuu 6ydym 8binyujeHbl MOsbKO NPU ycnexe npoexkma.




12 lopoxHaA KapTa

KBAPTA/1 3 2017

. LleHTp nccneposaHuii Nur

) OTYETHOCTb O TEXHMKO-3KOHOMMYECKMX 0OOCHOBaHWM
. Havano nccnenosanunii no MNpoekTy

o Monbop KOMaHAbl OPUCTOB

KB 2017

. CobpaHa KomaHda no paspaboTke

o Hauanacb paboTa Ha NPOEKTHbIM LOKYMEHTOM

. Hauano paboTbl Ha Beb-caliToM

. Hauano payHaa aHrenbCKOro MHBECTMPOBAHMA

KB 12018

° CobpaHa KomaHaa no paspaboTke HaokyenHa NurKoin
o Penns npototmna Beb-canTa

° MeperoBopbl C NpeacTaBMTENAMM KAtoYeBbIX 06nacTelt BusHeca Ha TeppUTOpPUM
KasaxcTaHa

KB 22018

. Pa3spaboTka TokeHa NurKoin co ctaHgaptom ERC 20

o CobpaHa KOMaHAa KOHCY/1bTaHTOB

o PayHA aHrenbCKOro MHBECTUPOBAHMA M 3aKPbITaA NPOAAKA
o OpraHu3auma coobuectsa

o MapKeTUHIroBble CXeMbl BO3HarpaxkaeHum

KB 32018

. Penns npoeKkTHOro A0oKyMeHTa

° MNpenBapuTenbHaa Npoaaxa

° OcHoBHa#dA npogaxa ICO




KB 4 2018

L Pa3N\eL|_|,eHme Ha I-(pVII'ITO-TpEVI,EI,VIHFOBbIX 6l/lp)KaX
° HepBoe MHBECTNPOBaAHME NYTEM B/IOXEHUI B npogsunxeHune cobbITni MKnpa NCKYCCTBa N KYJ1bTYpPbl

KB 12019

e Penns nepcoHanmamposaHHoM moHeTbl NurKoin
e BHeapeHMe KaHana NOCTaBOK M pyHKUMOHaNa oTcaexkmeanusa NurKoin
e Penus beTta-Bepcun H10KYENH-MENHHETa

KB 2 2019

e [lpuHATWE BeAYWMMM OTPacAsmMM Brn3Heca B KasaxcTaHe NurKoin
e /IHBecTMpoBaHMe B KNto4eBble oTpacan busHeca
e Penus kowenbka NurKoin

KB 4 2019

e Penns Mainnet




13 1CO NURKOIN

Bcero mbl aepxum 2,2 munnnapaa Nurkoin, - 3To TO KOAMYECTBO, KOTOpoe ByAeT BbinyLLeHO.

OcTaBnAa obuiee npeanokeHme 3adpMKCMPOBAHHbIM, Mbl A@eM rapaHTMIO, YTO CTOMMOCTb TOKEHA
HWKOrAa He byaeT 3aBnceTb OT gedaAaummn. Mbl yxke paboTaem Haj NPOEKTOM, Halla KOMaHaa U
COBET KOHCY/IbTAHTOB MCMO/b3yeT cCOOBCTBEHHbIE pecypchbl 1 coobLla NPUKNaAbIBAET YCUANS ANS
Toro, 4ytobbl passmeaTb NurKoin n MHBECTMPOBaTbL B COOTBETCTBYOWME OTPACAK BU3Heca. Tem He
MeHee, A5 YCNeLWHOoM peanm3almm NpoekTa Ha bosiee No3AHMX CTaAMAX Mbl HAMEPEHbI MPOBECTH
cbop cpeacts nocpeactsom lNepsuryHoro MpeanoxkeHmna MoHeT, Bbinyctie 50 % oT obuliero
KONMYEeCTBA MOHET B KAa4eCTBE KOMMbIOHUTU-NPOAANXK.

Ha nepsom 3Tane Halla MapKeTMHroBaa KomaHaa nposeaeT MNpe-ICO npoaaxy, Hdopmauma o
Hen byaeT AOCTyNHa Ha Beb-caiTe, B 0bLLen cnoxkHocTh byaeT 3agencTsoaHo 10 % NURKOIN.
Koraa lMpe-ICO npoaarka ycnewHo 3aBepLlnTca, Mbl npoBegem ocHoBHoe |ICO, BO BpemaA KOTOpOoro
oynet npeanoxeHo 40 % NURKOIN.

MpoeaeHne ICO NOMOXKET Ham NPUBAEYL LLIMPOKMIA KPYr MHBECTOPOB U A06UTLCA Bonee
NEeMOKPaTUYHbIX pe3ynbTaToB. [naH pacnpeaeneHna cpeacTB OTMEYEH Kak 3Tan A1a Toro, YTobbl
rapaHTMpOoBaTb COCPeA0TOYEHMNE HA NNAHMPOBAHMM U PA3BUTMK B COOTBETCTBMMN C JOPOKHOM
KapToM. 9TO NOMOXKeT A40OUTbCA A0Bepus paHHMX ydacTHKKoB ICO, Beab Halla KOHLUEenuusa u ee

peannsauma Npo3padHbl U CTPYKTYPUPOBAHbI.

PacnpeaenenHue o spemsa ICO byaeTt cneayowmm:
MonyunTb 6onee NoaApobHY MHPOPMALMM O LieHaX Bbl MOXETE Ha Hallem caiuTe:

www.nurkoin.com

PACTPEAENEHNE

B K ommblonnTi-noonaxa. pavka rasHoro ICO B 156100 noonaa

B Nlona ocHosatenei u Pacxoabl Ha topuAaMYECKME YCayrm
[ ]

DAanAann 1in NAAmMALIARATIIAA 14

Caviimia s AdnnnAano



http://www.nurkoin.com/

14 Micnhonb3oBaHMe cpeacTs

10% 10%




15 PykoBoACTBO

Isabella Biffi

Maria Fernando
Criscuolo
Customer Relations

18 KpeaTuBHbIX M NpefaHHbIX Aeny nogei

MN3abenna bupdu

FeHepanbHbIV AnpeKTop U PazpaboTimk
apT-NpPOeKToB

Appac Kokeune

MeHeaKep no cTpaTernyeckom
KOMMYHWKaLWn

OnanekaHH [J»KOHCOH

Crapluen paspaboTumk

= Artistic Projects

Team

Creative Team

Aiman

Mussakhajayeva

odMother & NUR

iny f

Folco de Luca
Gabrielli

iny f

15 net onbiTa

AimaH MyccaxagKaeBa

KpecTHaa maTb NpoeKTa u yupeautens
NUR

Knayauvo Nnnapuettn

MHBecTop

Mapwsa ®epHaHao Kpuckyono
YnpasneHve paboToi ¢ KAneHTamu

Andras Kocsis

Strateqgic

Igor Lebediantcev

Partner

inv f

5 net onbita paboTbl ¢ 610K4ENHOM

'MynuaHo BannunuHu
MeHeKep No MapKETUHTY

bpeHaa Kapaosa
BnokyeliH-pa3paboTunk



